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About The Cover Note 

The cover note for this issue was sent in 
by David Lott of Canada. Issued under the 
Currency and Banking Act, 1920, this 
10,000 pound South African certificate was 
backed by gold. Issued at Pretoria these 
notes were printed both in English and Afri- 
caan. Listed as PICK 73, these high denomi¬ 
nation notes circulated for only a short per¬ 
iod. 


Counterfeits 

Quantities of counterfeit Spanish Civil 
War notes have appeared on the market. 
The notes, apparently produced by the 
photo offset process, are quite well done 
and encompass a variety of different city 
issues and denominations. Be on the look¬ 
out for these and if you come across a sus¬ 
picious looking item report it to Neil Shafer, 
our Past President who is handling this pro¬ 
ject. 

J. Bartholomew of Scotland reports that 
the sorting symbols, or bar codes have now 
been omitted from the current one and five 
pound Scottish notes. The codes were 
introduced in 1966 according to Bartho¬ 
lomew to enable the notes to be sorted and 
counted by high speed machines. Mr. Bar¬ 
tholomew explained that with the advance¬ 
ment of machine technology the machines 
today can visually record images of notes, 
determine whether the note is genuine, 
record it in memory and do it all at the rate of 
30,000 notes per hour. 

Our Assistant Treasurer, Frank Spinelli, 
reports that the Swedish 50 Kronor, first 
printed in 1965, will now appear with the 
following changes: The letter characters 
after the printing year and before the serial 
number will be abolished and the serial 

(continued on page 102) 
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FINANCIAL MAGNATES 


The Rothschilds In America 


T HE Rothschilds, without any question, 
have been the most eminent bankers of 
the world. They have been constantly in the 
center of Europe’s great events during the 
past two centuries. They became bankers 
to empires, the financiers of the first Euro¬ 
pean railroads, as well as the originators of 
international finance. Their influence, 
wealth and prestige are and have been with¬ 
out equal in history. 

Meyer Amnschel was the founder of this 
family of financial magnates. He was born in 
the Jewish ghetto of Frankfort in 1743. Jews 
of this period in time did not have family 
names. For example, they were known as, 
David, son of Jacob, making use of sur¬ 
names only. The house they lived in on the 
narrow ghetto lane had a red shield along 
side the entrance door. Meyer Amschel 
took his family name from this red shield. In 
German, Rothen Schilde, thus 
ROTHSCHILD. 

Although educated in the orthodox Jew¬ 
ish ways for the Rabbinat, he soon turned to 
the world of business. His brothers were 
merchants and peddlars of used clothing, 
rags and petty goods. He joined with them in 
this trade which was one of the few “busi¬ 
nesses" in which Jews were allowed to 
work. In his journeys to the various fairs 
held in the general region, he made a study 
of the different types of coins received in 
trade. He soon learned which were the rare 
ones, the unusual ones and the ones worthy 
of research. At that time, only royalty or the 
very wealthy were coin collectors. Roths¬ 
child printed elaborately embellished lists 
with fine drawings and descriptions of his 
“rare" coins, which he had sent to the rulers 
of the many kingdoms and duchies through¬ 
out Europe. He won the confidence of the 
wealthy landgrave of Hesse. Eventually he 
negotiated some bills of exchange for the 
landgrave, and soon enlarged this banking 
part of his business. It is said that he man¬ 
aged to successfully hide the fortune of this 
landgrave from the French invaders in 1806 
and was, through his patron’s gratitude, 
allowed to have the almost free use of this 
vast sum of 'money for several years. By this 
means he laid the foundation for the vast 
fortune they acquired. 

Five sons and several daughters sur¬ 
vived this marriage of Meyer to his bride 


Edward Schuman - 

Guttle. Amschel Meyer, the eldest was born 
in 1773 and succeeded his father as head of 
the Frankfort firm. Solomon, born in 1774 
established the family branch at Vienna. 
Nathan Meyer, the most active of the broth¬ 
ers was born in 1777 and established the 
London firm. Charles, born in 1788 estab¬ 
lished the branch at Naples and James, born 
in 1792, the Paris branch. All sons were 
made Barons of the Austrian Empire in 
1822. 

Since this article deals with the Roths¬ 
child’s dealings in America, we must jump 
in time to 1834. 

The First Bank of the United States was 
chartered in 1791. Its main office was in 
Philadelphia and it was chartered with a cap¬ 
ital of $10 million dollars. It was modeled 
after the Bank of England and was run most 
conservatively. It was the depository of the 
funds of the United States. It acquired many 
enemies and when its charter came up for 
renewal it was defeated by the Senate. It was 
placed in liquidation in 1811 and by a year 
later stock dividends of about 98% had 
already been paid out and the greater part of 
its notes were redeemed. The Second Bank 
of the United States was chartered in 1826 
with a capital of $35 million dollars. It was 
plagued with mismanagement, embezzle¬ 
ment and the ensuing panics and scandals 
seriously damaged his operation. Nicholas 
Biddle emerged as its third president and he 
ran the bank as his own property. He 
defined court orders and made the bank a 
political issue. When Andrew Jackson 
removed the government deposits from the 
bank the end was in sight. Faced with the 
prospect of going out of business, Biddle 
obtained a state charter for the Bank of the 
United States from the Commonwealth of 
Pennsylvania. The officers, the note 
designs, even the stock certificates are of 
similiar design. The appearance, to the not 
too well informed, would not be different. 

The old time banking firm of Baring 
Brothers in London had been the official 
bankers for the United States in Europe. 
Barings had become involved in the fight 
between the Bank of the United States and 
Andrew Jackson. Nathan Meyer Rothschild 
seized the opportunity to negotiate with the 
United States about becoming the agent to 
replace Barings. In 1834 the House of Roths¬ 


child remained loyal to the bank. During 
the banking crisis of 1839 they accepted all 
of the Bank’s paper when most other banks 
refused to do so. They assisted the bank 
with a loan of 900,000 Sterling to help tide it 
over its difficulties. When the bank finally 
failed for the last time in 1841 the loss Roths¬ 
child experienced had to be tremendous. 
But being a private bank, without any stock¬ 
holders, the exact amount has never been 
known. When the United States govern¬ 
ment account reverted back to Barings in 
1843 the Rothschilds were not sorry or 
overly concerned. 



Nathan Meyer Rothschild 


Gold was discovered in California in 
1848. The news traveled quickly all over the 
world. Mass immigration to the gold fields 
attracted thousands of people and the size 
of the strike was thought to be of vast pro¬ 
portion. The need to provide banking servi¬ 
ces attracted several of the old time 
European bankers to open offices in San 
Francisco. It was thought to have one of the 
Rothschilds brother’s son sent to America 
to open an office. However, the reluctance 
of his father to have his son sent to so far off 
a place as California was not too agreeable. 
But the Rothschilds had a cousin, Benjamin 
Davidson, who was a young man associated 
in the banking business. His father, Myer 
Davidson had married Nathan Meyers sis 
ter and was working in the Frankfort 
branch. 

(continued on next page) 
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In February of 1849 a building was 
erected on the corner of Commercial and 
Montgomery Streets in San Francisco, and 
B. Davidson, Banker was proudly displayed 
on the shingle. Huge vaults had been con¬ 
structed to house the loads of gold dust 
which were purchased from the miners and 
mine operators in exchange for legal tender. 
The bank also accepted deposits, arranged 
loans and of course had the knowledge and 
experience for foreign drafts and com¬ 
merce. 

The name was changed to N. Davidson 
and Company in 1850 and to Davidson and 
May in 1862 when a partner was taken in. 
The relationship lasted only one year and in 
1863 Julius Berri joined the firm and it was 
known as Davidson and Berri. Three years 
later it was back to B. Davidson and Co. and 
it continued until it finally closed in 1878. Its 
local business was taken over by A. Gansel 
and Jeffery Cullen who had managed the 
firm the prior six or eight years. 

Despite the many banking panics during 
these hectic years the Davidsons never 
were affected. Many of the local banks had 
failed, never to reopen their doors. James 
King of William, a leading banker of the era, 
writing a few years after in retrospect said 
“With the exception of Mr. Davidson, who is 
the agent of the Rothschilds, we doubt 
whether any banker in this city at the close 
of the year 1849 possessed a cash capital of 
over $100,000 dollars.” Davidson also 
became the consul for Sardinia in addition 
to the banking house. He also entered into 
agreements with Carroll and Higgins, Sacra¬ 
mento bankers for the purchase of gold 
dust. 



Lionel Rothschild 


The reason for these large gold dust pur¬ 
chases came to light in a recent book on the 
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‘Gold Rush ’ Building Sold 


A bank whose sturdy vaults 
once were piled high with the 
Sierra riches of gold rush 
miners was sold yesterday 
without a penny in its coffers. 

The historic three story 
brick building, on the corner 
of Montgomery and Commer¬ 
cial Sts., was sold by Edwin 
Happersberger to restaurant 
operators Ansel Casentini and 
G. Puccinelli for $150,000. 

Now housing a coffee shop 
ad business offices, it had not 
been used for its original pur¬ 
pose for 50 years but the huge 


vaults remained as reminders 
of its colorful past. 

The building was erected in 
the 1850s by the House of 
Rothschild and was one of the 
first banks in San Francisco. 
It was operating as Davidson 
and Rothschild when it was 
destroyed by fire in 1854 and 
was rebuilt around the origi¬ 
nal vaults. 

Plans for its use by the new 
owners are not known. The 
transaction, for both the seller 
and purchasers, was handled 
by Robert Politzer of James 
Hurst & Co. 


Newsclip from S.F. Examiner 3/23/60. 

Rothschilds titled, “The English Roths¬ 
childs” by Richard Davis. Mr. Davis states 
that though Nathan Meyer died in 1836, he 
was succeeded by his son Lionel, who 
expanded the Rothschild Dynasty perhaps 
even more than his father. Rothschild 
obtained the lease of the Royal Refinery in 
February of 1852. Under this lease and fol¬ 
lowing agreements, they were authorized to 
refine gold and silver in the government 
facilities. They were empowered to present 
these refined bars or ingots directly to the 
Royal Mint and to receive payment from the 
Bank of England at the prescribed rate of 
exchange. The profit on this operation was 
tremendous. 

August Belmont acted as the agent for 
the Rothschilds international banking needs 
in New York. He began his career in bank¬ 
ing as an apprentice in the Frankfort house 
of the Rothschilds. Later he was transferred 
to the Naples office where he conducted the 
business with the Vatican. In 1837 he was 
sent to New York representing the family. 
Later he opened his own banking business, 
but continued representing the Rothschilds 
until the beginning of the 20th century. In 
1844, Belmont was appointed honorary 
Austrian Consul General in New York, but 
resigned in protest over the harsh treatment 
of the Hungarian rebels by the brutal Vienna 
regime, particularly their leader, Louis Kos¬ 
suth. He supported the Union during the 
Civil War and enlisted the aid of many Euro¬ 
pean bankers and merchants in support of 
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the north. He was active in thoroughbred 
horse racing, having introduced this sport in 
America. Belmont Race Track in New York 
City is named after him. 

Being merchant bankers, Rothschild 
accounts usually did their stock market 
trading purchases through the bank. Most 
stock brokers of this era were merchant 
bankers. Since the typewriter was not 
invented until a much later date, one occa 
sionally comes across hand written corres¬ 
pondence in reference to stock trades. One 
such letter regarding the Baltimore and 
Ohio Railroad is in the writer’s possession. 

Fiscal Paper 

Fiscal paper on the Rothschilds is 
extremely difficult to obtain. There is a story 
that today the family is an active purchaser 
of any banking memorabilia of the family 
that may turn up. Checks or exchanges on 
the Davidson Bank are of the extreme rar¬ 
ity. Bank of the United States material does 
surface, mostly in England and the demand 
is quite keen and prices reflect the demand. 

The writer is an active collector and 
researcher of Rothschild material and would 
appreciate information from readers having 
material or information pertaining to this 
subject. A subsequent article covering the 
Rothschilds involvement in European affairs 
is in preparation. ■ 

(Examples of Rothschild Banking 
activities follow on the next 2 pages) 
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August Belmont & Co. issued this Third of Exchange as agents for the Paris based Rothschild firm. 


Presidents Column . . . 

(continued from page 97) 

number will be printed in black instead of 
red. 

Regarding The Gypsy Mystery 

Peter Burkhart reports in his latest news¬ 
letter that, “the unanimous collector deci¬ 
sion seems to be that one or both of the 
Faure sisters are involved in the vignette 
composition on the five peso bill.” He 
encourages correspondence on this sub¬ 


ject. He can be contacted at P.O. Box 3467, 
Sarasota, Florida 33578 

Our Secretary, Milan Alusic has just 
received a number of older back issues of 
the JOURNAL. He has a quantity of Volumes 
13 and 14 complete with the four issues. 
Write him if you are interested in these. 

Clyde Reedy has been appointed as a 
new Director vice Chris Stocker, who 
recently resigned. Clyde, recovering from 
extensive eye surgery, is continuing as our 
Newsletter Editor. The latest edition should 
already be in the mail. 

As mentioned before, our new Assistant 


Treasurer is Frank Spinelli who replaces 
Cedric Stanier. Additionally, 1 have 
appointed Pam West as Second Vice Presi¬ 
dent replacing Cedric Stanier who was 
recently elected to that position. Cedric 
claims pressing business comittments have 
forced him to give up that post. We want to 
thank him for all the time and effort he has 
donated to the society in past years. We also 
want to wish Pam well in her new position. 
She has always been a hard-working, 
dynamic personality in our organization and 

(continued on page 120) 
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MAX SVABINSKY 
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Jindra Schmidt, Svabinsky’s 
most famous pupil, engraved this 
self-portrait of the artist in 1958. 
This is number 174 of only 200 
printed. 

M AX Svabinsky, Czechoslovakia’s 
foremost 19th century naturalist pain¬ 
ter, was born on September 17, 1873 in 
Kromeriz. In 1891, at the age of 18, he began 
his art studies under Professor M. Pirner at 
the Prague Academy. Svabinsky remained 
there until 1896. 

As a designer, painter and graphic artist 
he gained recognition and in 1919, before 
the age of 40, was appointed Professor of 
Graphic Arts. Soon thereafter he took on 
the additional responsibility of heading the 


Czechoslovak Designer 

- by Gene Hessler = - 


Department of Figure Painting. Six years 
later he became Dean of the Academy. In 
1927 the artist accepted the position as 
Head of the Academy of Creative Arts. 

At the Cathedral of St. Vitus in Prague, 
the largest stained-glass window is filled with 
a depiction of The Last Judgement , a design 
by this artist. 

Max Svabinsky was the recipient of 
numerous awards, the first of which came at 
age 18 when the youth received a first prize 
in painting at the state fair in his home of 
Kromeriz. In 1939 Svabinsky received the 
National Prize for Creative Art. The Cze¬ 
choslovak Government awarded him the 
Diploma of Honor in 1945. Six years later, in 


1951, eleven years before his death in 
Prague on February 10, 1962, Max Sva¬ 
binsky was declared his country’s National 
Artist. In that same year, just over a decade 
after his homeland was invaded, he received 
Czechoslovakia’s Peace Prize. 

Front Design 

This 100 korun note (P24) circulated in 
Czechoslovakia from October 25,1932 until 
October 30, 1944. The same note, with an 
overprint, circulated in Slovakia (PI) from 
June 6, 1932 until September 1, 1941; the 
overprint was designed by Jaroslav Eder. 

The symbolic youth of Czechslovakia 

(continued on next page) 


P-24 - 100 Korun note of Czechoslovakia. 


P-1 - Same note as above overprinted for Slovakia. 


At the 1983 Convention of the American 
Numismatic Association, an exhibit titled , 
“Czechoslovak Designer Max Svabinsky, 
His Complete Banknote Works ” was 
judged the first place exhibit in the category 
of world paper money. Excerpts and photo¬ 
graphs of just a portion of that exhibit are 
seen here. 




VOLUME 23 No. 4 


103 
















reads from history as he holds a seedling, 
which symbolizes growth and permanence. 
The hammer and wheel represent manual 
and industrial labor. The falcon is the coun¬ 
try’s unofficial bird. Surrounded by laurel 
leaves, Liberty wears the universal Phrygian 
or Liberty Cap with the constitution before 
her. Opera singer Jarmila Novotna, bom in 
1907, was the probable model for Liberty. 

Max Svabinsky began work on this 
design in 1929; he chose Austrian engraver 
Ferdinand Schirnbock to engrave it. 

Back Design 

The adult figure symbolizes agriculture 
and the youth of Czechoslovakia kneel in 
respect to T.G. Masarkyk; the book below 
the portrait represents the many literary 
accomplishments of the country’s first pres¬ 
ident. Ferdinand Schirnbock who was 
assisted by Jindra Schmidt executed the 
engraving. 

Tomas Garrigue Masaryk, philosopher 
and first president of Czechoslovakia was 
born on March 7, 1850 near Hodonin (God 
ing), Moravia. His secondary schooling took 
place in Vienna where he received his docto¬ 
rate in 1876. The following year he traveled 
to the United States to marry Charlotte 
Garrigue, an American he had met in 
Vienna. 

In 1878 Masaryk returned to Vienna to 
lecture at the University. Four years later he 
accepted a professorship at the University 
of Prague. Plato was his guide in his “search 
for truth” through “Realism.” 

As a reformer he tried to work within the 
realm of the Hapsburg Empire, but World 
War I altered his thinking. After the war he 
advocated, asked for and ultimately 
received independence for Czechoslovakia. 
This was achieved on October 14, 1918. 
Exactly one month later Masaryk was 
chosen the country’s first president; he 
served for 17 years. He died in the little 
village of Lany near Prague on September 
14, 1937. (Proof impressions of both face 
and back accompanied the preceding. Each 
proof included reproduced signatures of 
designer and engraver.) 

Front Design 

This proof impression of the 1000 korun 
note is number 97 of 500 printed. The signa¬ 
tures of the designer and engraver were 
reproduced. 

This note (P26) circulated in Czechoslo¬ 
vakia from December 7, 1935 until 
December 31, 1944. The same note with an 
overprint, designed by Jaroslav Eder, circu¬ 
lated in Slovakia (P3) from April 26, 1939 to 
August 17, 1942. 

The symbolic figures depict Czechoslo¬ 
vakia instructing her youth from a book of 
national history. A professional model, 
probably a Russian emigrant, and two child- 
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Back design of 1000 Korun proof (P26). 

ren of members of the Academy of Creative 
Arts were selected to pose. The boy was 
Karel Doljsi, born in 1919 and the girl was 
Jirina Houskova Frantova, born in 1921. A 
bow, most often associated with the forces 
of life and spirit, is seen at the boys’ left. The 
lower border reflects the agricultural rich¬ 
ness of the country. 

Svabinsky began work on this design in 
1931 and printing commenced on February 
9, 1935. Karel Wolf was the engraver. 

Back Design 

This proof impression bears the number 
97, the same as the face design. Frantisek 
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Palacky, statesman and father of 19th cen¬ 
tury nationalism is best known for his monu¬ 
mental, History of Bohemia. Hodslavice, 
Moravia was the place of his birth on June 
14, 1798. His early schooling took place in 
Kunewals where he learned German. Later, 
at Pozsomy from 1812-1820 where his 
school teacher-father had sent him to study, 
Palacky came in contact with the Magyar 
national movement in Hungary. His own 
national consciousness was aroused and 
further developed by reading the works of J. 
Palkovic, J. Benedicti, J. Kollar and P. 
Savarik. He spent three years in Vienna 



studying Kant’s philosophy of history. 

In 1823, Palacky moved to Prague where 
he was accepted into the circle of J. Jung* 
mann, J. Dobrovsky and by patriotic 
members of the aristocracy. He became the 
editor of the Journal of the Bohemian 
Museum Society in 1827. Two years later he 
was named Bohemia’s official historian. 
Palacky’s History of Bohemia and subse¬ 
quent literary works shook the national con- 
sciousnes to seek freedom from German 
imperialism. He did not advocate absolute 
political independence. Palacky died on 
May 26, 1876 in Prague. (Both face and back 
of a note accompanied these proof 
impressions.) 



Bohemian Composer, Smetana. 


This is one of 250 engraved portraits of 
Bedrich Smetana. The signature of the 
engraver, Jan Marcek, not seen in this pho¬ 
tograph appears at the lower right. 

The 5000 korun note (P74) that bears 
the above engraved portrait circulated in 
Czechoslovakia from May 3, 1946 to May 
31, 1953. Bedrich Smetana (1824-1884), the 
famous Bohemian composer, is most often 
remembered for his composition, My 
Fatherland ” Smetana shared the fate of the 
great Beethoven — he died totally deaf. The 
5000 korun note is the largest denomination 
to have circulatated in Czechoslovakia. At 
the present time the 500 korun is the largest 
note in circulation. 

Coat-of-Arms 

The coat of arms (lion rampant queue 
fourchy) was originally created for a portion 
of an unrealized design for another 5000 
korun note, also the work of Svabinsky. 


An example of the watermark in the 
paper for this note. 

The Phrygian, or Liberty Cap as it is 
more commonly known, was a headdress of 
the inhabitants of Phrygia, a kingdom in Asia 
Minor, now a part of modern Turkey. The 
most celebrated legendary citizen was King 
Midas. 

In Ancient Rome it was the custom to 
identify slaves who had been granted their 
freedom; the Phrygian Cap was that sym¬ 
bol. The Liberty Cap, a soft, close-fitting, 
conical headdress with a peak that fell for¬ 
ward was also the inspiration for the official 
headdress of the doges of Venice. Centuries 
later, during the French Revolution, the Lib¬ 
erty Cap was adopted as a symbol of free¬ 
dom. Numerous countries have included 
and continue to use this symbol on their 
coins and paper money. 

The 50 korun (P7) circulated in Bohemia 
and Moravia from September 30, 1941 to 
October 31, 1945. The original version had a 
Phrygian Cap on the head of Liberty. 
Engraver Jindra Schmidt commenced work 


on Svabinsky’s design in 1938. The German 
Army occupied the territory of Bohemia and 
Moravia in 1939, before the note was issued. 
An image of Liberty was something the 
invaders could not tolerate, so Schmidt was 
forced to reengrave the head without the 
symbol of liberty. 

The 100 korun note (P66) circulated in 
Czechoslovakia from November 1, 1945 to 
May 31, 1953. Following the liberation of the 
entire region in 1945, Schmidt’s engraving of 
Svabinsky’s original head of Liberty made 
its short-lived appearance six years later. In 
1953 this note was replaced with another 
design (P86). 

This exhibit would not have been possi¬ 
ble to assemble without the assistance of 
Ing. Frantisek Sedlacek of Prague. For his 
help I am forever grateful. 

Sources 

Bajer, Jan. Papirova Platidla Ceskos- 
lovenska 1919-1979. Praha, 1979. 
Pick, Albert. Standard Catalog of 
World Paper Money. Krause Publi¬ 
cations, Iola, WI, 1983. 

Poldauf, Ivan, Cesko-Anglicky Slovnik 
Praha, 1965. 

Sem, Julius. Papirove Penize Na (Jz- 
emi Ceskoslovenska 1762-1975, 

Ceska Numismaticka Spolecnost, Hra- 
dec, Kralove, 1977. 

Vapenka, Ivan, Tvurci Ceskosloven- 
skych Platidel 1919-1979, Praha, 
1980. ■ 


SYDNEY CHAPTER 

A special meeting of the Sydney Chapter 
of the IBNS was held on Thursday, October 
18, 1984. The guest speaker was Nicholas 
G. Rhodes, Kent, England whose topic was 
Tibetan Paper Money which was illustrated 
with slides. ■ 



Czech 100 Korun (P66) and B&M 50 Korun (P7). 
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*000009 1 Interims»Banknote (OOOOOC 

Die 

Deutsch-Ostafrikanische Bank 

23hU bei ibren Kassen im D. O. A* Schutzgebiet dem 
Einlteferer dieser Banknote ohne LegitiniatiunspriHung 


Eine Rupie 

Deutsch-Ostafrikanische Bank 

Zweigniederlassung Daressalam 

In Voilmaeht 


Daressalam Tabora 

1* Dezember 1915, 

Gebucht von: 


Kraft besondersr ^nachtigung. 


Per Oegenwert dieser Banknote hi bei dent KateerJicben 
Gomemernent von Dcuisch-Ostatrika voll bintcrlegt 

Kadri ya noti hit irnewekwa sahihi fcatika Kaiserliches 
Gouvem^Wnt vdn Detitsch-Ostafrika. 


Wer Banknotes r.ichmaeht oder verfSIscht Oder nach- 
gemachte oder verfaiscbte «fcft verscbaffi urnl in Verkehr 
bringt, wird mitZuchtbaus nicht tinier 2 Jahren bestrait. 


COL. VON LETTOW VORBECK’S 


G.E.A. Emergency Notes 


■ by Colin Narbeth 
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T HERE are very few areas of the world 
left where a collector can pick up a wide 
variety of notes, all about 70 years old, 
which are of historical and military interest 
for a cost of between $2 and $10 each. One 
such place is German East Africa. The tho¬ 
rough, highly competent German Com¬ 
mander overcame all obstacles to 
producing necessary paper money during 
the Great War of 1914-18. 

When denied access to proper security 
printing presses, he used a newspaper’s 
printing machines; when forced out of the 
town, he used children’s rubber printing toy 
sets and when paper ran short he had his 
men cutting up the oily wrapping paper 
around ammunition cases to use as paper 
money. The variety of issues that came out 
has created a fascinating area for collectors. 
Slaves and Ivory 
German East Africa (Tanganyika) came 
into German possession by Treatie in 1884 
and was administered by the German East 
Africa Company until 1891 when the Ger¬ 
man Government took direct control of the 
area. In 1897 the territory was proclaimed 
the Colony of German East Africa. Until 
German Administration the area was notor¬ 
ious for two products - slaves and ivory. 
Under Germany the area developed consid¬ 
erable industries in sisal, coffee and rubber. 

Germany lost control at the end of the 
Great War, when under a League of Nations 
mandate the area passed to Great Britain. 
Not until 1961 did it become fully 
independent. 

In the early days of paper money collect¬ 
ing, bundles of German East African notes 
were available for one rupie. Because of the 
small number of collectors it was assumed 
that they were common, but a handful of 
pioneer collectors like Dr. Arnold Keller, 
Albert Pick and David August began to 
study them. What they found was that there 
were a great many varieties and that some of 
them were extremely rare, while a few were 
very common. Rarity does not of itself 
create a high cost value - the demand has to 
be there as well. So for a long time now 
serious collectors who know what they are 
looking for can pick up some of the scarce 
notes for a few dollars each. 

These notes are now fast disappearing. 
Prior to these wartime emergency issues. 


Germany made just one issue of notes for 
German East Africa and they remain among 
the most beautifully designed notes of the 
German issues. Produced in 1905, they cir¬ 
culated until 1914. There were just five 
denominations. The 5 rupien had a vignette 
of lions, the 10 rupien shows Daressalam 
Harbour and the other three notes, the 50, 
100 and 500 rupien have portraits of Kaiser 
Wilhelm II in his flamboyant calvary uni¬ 
form. They are, incidentally, the only Ger¬ 


man banknotes to portray the Kaiser. These 
are all scarce today and in uncirculated con¬ 
dition fetch from $40, the extremely rare 500 
rupien cataloging at $1500. 

With the outbreak of war the territory 
was cut off from its normal supply system 
and by September 1, 1915 emergency notes 
began to circulate. The man behind these 
war-issues, titled on the notes “Interims- 
Banknote,” was Von Lettow-Vorbeck, mil¬ 
itary commander of the German Colony. 


Front and back of G.E.A. 1 Rupie Interims - Banknote. 

























These notes bear the imprint on the back of 
the local Daressalam Newspaper Printing 
Works, 

Realizing that the capital, Daressalam, 
would be difficult to defend, the German 
Commander based his main forces at Liwale 
in the Lutende district near to Naitiwi, the 
fertile “Bush" lands of German East Africa. 

Germany did not regard the territory as 
of any great importance (and Von Lettow- 
Vorbeck was at the outbreak of war only a 
Colonel) and instructed him to keep British 
forces occupied as much as possible in 
order to prevent them from being used on 
the more important European front. With a 
small group of well trained regular German 
Troops and a force of Askari natives he set 
about his task with considerable effect, 

March Toward Mombassa 

In an attempt to really draw off British 
forces he marched his men towards Mom- 
bassa at the outbreak of hostilities and must 
have known that he had no real chance. Nor 
did he. A strong force of highly disciplined 
British troops met him head-on and drove 
his forces back into the Bush, After that Von 
Lettow contented himself with “worrying” 
the British rather than risking open battle. 

But the British wanted a quick end to the 
battle area and followed up their initial 
advantage with a full scale attack in 
November 1914 on Tanga, the main Ger¬ 
man port. This sea-born attack involved 
some 8000 men, mainly from Indian regi¬ 
ments, Von Lettow decided to defend the 
area and in a violent battle he inflicted over a 
thousand casualties on the British and 
forced them to retire. 

After that, both sides held each other in 
high respect. The British contented them¬ 
selves with defending their own borders and 
containing the German forces in theirs. Von 
Lettow made annoyance raids but did 
nothing which could cause a set-piece battle 
again. Both sides strengthened their fighting 
forces. 

Interim-Banknotes were printed at both 
Daressalam and Tab or a. Paper was running 
short and carton paper had to be used and 
even brown parcel wrapping paper. The 
British were not slow to see the problems 
the Germans had with paper money and 
they tried to add to them with forgeries. 
There is still a lot of research to be done in 
this area, but one very good forgery known 
to us is the 20 rupien note of March 15,1915 
in which the forgery is on more yellowish 
paper. Pick/Rixen, in the specialist German 
catalog gives it a value of 800 DM as against 
100 DM for the normal German issue. 

in February 1916 the war took on the 
romance of Humphrey Bogart’s “African 
Queen". Lieutenant General Jan C, Smuts 
arrived to be Commander-in-Chief of the 


British Force which now numbered 45,000 
men. Only 15 years previously he had fought 
against the British in the Boer War and had 
earned their considerable respect. Against 
him Von Lettow could only muster some 
14,000 men. 

Smuts saw no reason to indulge in costly 
pitched battles and did what he had proved 
himself most competent at during the Boer 
War, He began a cat and mouse game with 
maneuvers designed to outflank the Ger¬ 
mans. It was more like a game of compli¬ 
cated chess between two able commanders 
fought in jungle-like territories where there 
were few communication systems, no maps 
and severe problems in supply lines. Dis- 
ease and exhaustion took its toll of both 
sides and slowly the British gained the posi¬ 
tion they needed; though several times Von 
Lettow turned and fought successful 
engagements against them. 

By July 1916 the German forces were 
contained in the area of the Central Railway 
and by November 1917 they were forced 
onto the border with Portuguese East 
Africa, 

During this period the British captured 
30,000 rupien in notes and to the annoyance 
of the Germans successfully spent it with 
the local people for supplies. Forced into the 
Bush away from regular supplies, Von Let¬ 
tow managed to acquire some children's 
rubber printing sets. His men used them to 
create notes in July 1917 which are known 
to collectors as “Bush Notes." The poor 
quality of printing makes them easy to 
identify. 

Living Off The Land 

Beaten in the field by lack of supplies and 
numerically superior forces, Von Lettow did 
not give up. He crossed the border into 
Portuguese East Africa with some 2000 men 
- all that he had left. He lived off the land and 
captured Portuguese supplies and success¬ 
fully double-backed on the British.There 
were, he recalled, some tense moments in 
which “we could hear our hearts beating” as 
a strong British pursuit force went right by 
them. He took his force towards Northern 
Rhodesia where the presence of a German 
force spread confusion for many miles until 
General Smuts surrounded him again. This 
time the terrain was against Von Lettow and 
he was truly at bay. On November 13,1918, 
the exhausted German troops pulled back 
the bolts of their rifles along the line as the 
British advanced. But not a shot was fired. A 
British officer came forward under a white 
flag to inform Von Lettow that his nation 
had surrendered their arms and the war was 
over. 

Von Lettow was made a full General in 
the German Army and survived World War 
II to die of old age in his ninties in the 1960*5. 
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During the period of war the Germans 
had issued 5,10, 20,50 and 200 rupie notes, 
but the dominant series is the 1 rupien notes 
and it is here that the collector will find a 
wealth of variety in design and signatures. 
Many of the signatures are hand-signed. 
The serial numbers can be found in a maze 
of different type-faces, as can the types of 
paper used which range from office station¬ 
ary to ammunition wrapping paper and 
cardboard. Watermarked notes are prized 
more highly simply because they are fewer 
in proportion to normal notes. Highly prized 
are the “Let ter-head ” notes where part of 
the stationary paper, particularly the date¬ 
lines, are visible. 

German East Africa is good territory for 
a new collector to have a go at; plenty of 
variety and still a lot of research to be 
done. ■ 


BOOK REVIEWS 


BANKS AND BANKNOTES OF 
EXETER, 1769 1906, by John Ryton. 

Obtainable from the Author, c/o Nat West 
Bank, Exeter University Branch, Stocker 
Road, Exeter EX4 4PY, UK. Price: UK 
£5.30; overseas £6.80 (sterling) or US $ 12 
(includes airmail postage). 

This 120 page, soft back book, well 
printed and illustrated is an example of the 
enjoyment a collector can obtain from origi¬ 
nal research. It is, of course, highly special¬ 
ized, but nevertheless deserves a place on 
any serious collectors* bookshelves. 
Although the author modestly describes it 
as a “brief account" of the Banks in Exeter 
between 1769 and 1906 (including Bank of 
England issues)it is in fact, a very detailed 
study which has involved the author in many 
years of research work. British provincial 
banking is notoriously understudied, but 
here at last we have one area where a pro¬ 
fessional has come along and recorded all 
known information. 

The book is not just a catalog of the 
notes and many of the illustrations are of 
items not known to quite experienced col¬ 
lectors. It is also a very readable account of 
the banks and the men who issued notes, 
which could appeal to a non-collector inter¬ 
ested in social history. 

We hope that it will encourage other 
serious collectors to produce works of a 
similar nature to fill in many gaps in our 
knowledge of the history of paper money. 
John Ryton has done a very creditable job 
on the Banks of Exeter. ■ 

COLIN NARBETH 
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BANK OF ISRAEL 


Issues New 5000 Sheqalim Note 


A new 5000 Sheqalim banknote bearing 
the effigy of Mr. Levi Eshkol was recent¬ 
ly placed in circulation by the Bank of Israel. 

The issue of this new banknote is in 
keeping with the Bank’s policy to put in cir¬ 
culation new banknotes with higher denomi¬ 
nations that will enable the public to execute 
transactions in an efficient and comfortable 
manner in view of the rising prices. 

To illustrate the need for a higher 
denomination than the current 1000 note, 
this latter note today forms some 88% of the 
value of banknotes in circulation. 

The design of the new banknote adopts 
the latest technological innovations in the 
field of banknote printing. The portrait 


which appears on the note is that of Mr. Levi 
Eshkol, who serviced as Prime Minister of 
Israel in the years 1963-1969. 

The motifs on both sides of the note 
symbolize events that took place during his 
tenure of office and topics which he dealt 
with. A panorama of Jerusalem on the front 
depicts the unification of the city. On the 
back side, the national water carrier with a 
background of cultivated fields illustrate the 
two domains identified with his personality 
— development of water projects and agri¬ 
cultural settlements. 

The size of the IS 5000 banknote is identi¬ 
cal to the size of its two predecessors, the IS 
500 and the IS 1000: 138x76mm. This is in 


line with the Bank’s policy to issue bank¬ 
notes in uniform sizes, as past experience 
indicated that the public distinguishes the 
banknotes primarily by color and not by size. 

Specifications 

The effigy: Mr. Levi Eshkol 

The dominant color: blue 

Dimensions: 76x 138mm. 

Front: The effigy of Levi Eshkol; a pano¬ 
rama of Jerusalem; the caption: Levi Eshkol 
Prime Minister 26.6.1963 - 26.2.1969 (and in 
Hebrew); “5,000” at the upper left and the 
lower right corners; the captions: “Bank of 
Israel” and “five thousand Sheqalim” - both 
in Hebrew - at the lower left corner; the 
signatures: Moshe Mandelbaum, Governor 
of the Bank and Abraham Yosef Shapira, 
Chairman of the Advisory Council; the year 
1984 (also in Hebrew); tiny geometric forms 
at the lower side of the white area; a sign for 
the blind - a square at the right side over the 
vertical caption. 

Back: Water pipe and the national water 
carrier; meadow and barren land; the 
denomination 5,000 at the upper right and 
the lower left comers; the denominations 
“5000 Sheqel” in Arabic at the lower right 
corner; the denomination “5000 Sheqalim” 
in English at the lower lefthand comer; the 
inscription “Bank of Israel” in English and in 
Arabic at the upper lefthand corner; a tiny 
geometric form at the lower end of the white 
area. 

The paper and the metal thread: The 
paper is plain white and fluorescentfree. A 
metal thread is incorporated breadth-wise 
which can be seen against the light. 

Watermark: In the plain slip at the left of 
the front side of the banknote, the effigy of 
Levi Eshkol is depicted, in the same posture 
as in the portrait. 

Plastification: The banknote is processed 
with a special coating for better 
preservation. 

Sign for the blind: At the portrait side at 
the upper righthand corner there is a square 
specially printed in intaglio for immediate 
identification by the blind. This is in keeping 
with similar signs used in the past on our 
banknotes. 

Look-through: At the portrait side there 
are some tiny geometric forms correspond¬ 
ing to a tiny geometric form located at the 
back side. These two structures merge 
(continued on next page) 



Front and back of new 500 Sheqalim note. 
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THAI SERIES 4 



“Official” Counterfeits 

- by Phillip D. Butler — - 
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M OST world paper money collectors 
have read or heard about Nazi Ger¬ 
many’s attempt to disrupt the British Econ¬ 
omy with “Operation Bernhard,” the 
printing of the near perfect counterfeit cur¬ 
rency of Great Britian which resulted in the 
withdrawal of the genuine notes. 

The Germans were at a disadvantage 
when compared to what the British had at 
their disposal. Engravers and printers had to 
be located, inks mixed, paper and water¬ 
marks manufactured, etc. All this and more 
were available to the British in the form of 
the Company that had originally printed the 
money they wanted duplicated. 

There exists an interesting, but little 
known (outside of Thailand), series of notes 
that were ordered printed by the wartime 
British Government during WWII. They are 
of the Series 4 “Government of Siam” type, 
Pick numbers 20, 32 and 34. 

In 1946 the local Thai Officials of 
Amphoe Haad Yai received from the Head¬ 
quarters of the British Military posted there 
banknotes in the amount of 500 Baht in 
payment of a debt. These notes were sus¬ 
pected to be counterfeit and two 5 Baht 
notes were sent to the Bank of Thailand by 
the Commissioner of Songkhla for authenti¬ 
cation. The Commissioner also informed 
the Minister of the Interior of the situation. 
Inspection of the notes revealed that, 
although they appeared to be printed by 
Thomas de la Rue, the group and serial 
numbers were duplicates of those on notes 
that had already been issued by the Thai 
Government. The signature differed from 
that on genuine notes. 

Bank of Israel 

(continued from last page) 

together and form a Star of David when 
looked at through the light. 

Designer: Mr. Yaacov Zim designed the 
banknote including the rendering of the 
portrait. 

All the motifs appearing on the bank¬ 
notes issued by the Bank of Israel are 
selected by the Public Committee for the 
design of banknotes, coins and commemora¬ 
tive coins which has been headed by the late 
Prof. Yigael Yadin until recently. ■ 


1 Baht Official Issue with Blowup. 

The Bank of Thailand then requested 
the Ministry of Finance to contact the Brit¬ 
ish Embassy in Bangkok to have them clar¬ 
ify the matter. The Embassy’s reply was that 
during the war, in order to gain an advan¬ 
tage in the conduct of the military affairs of 
England and America in Thailand, the Brit¬ 
ish Government had ordered the firm of 
Thomas de la Rue and Company which had 
printed banknotes for the Thai Authorities 
before the war, to reprint notes of several 
denominations. The notes were originally 
slated to be dropped from airplanes over 
Thai Territory. The denominations, group 
and serial numbers were not given. 

The Bank of Thailand had also con¬ 
tacted Thomas de la Rue asking for informa¬ 
tion concerning the notes. The printing 
company reported they had indeed 
reprinted banknotes with group and serial 
numbers duplicating some of those issued 


by the Thai Government. The amounts 
printed were also given: 1,500,012 one Baht 
notes, 1,300,012 five Baht notes and 126,000 
ten Baht notes. 

Near the end of 1946 the British 
Embassy in Bangkok informed the Thai 
Ministry of Finance that the British Military 
had been issued 25,350 one Baht notes, 
46,127 five Baht notes and 15,672 ten Baht 
notes for a total of 412,705 Baht. Banknotes 
in the amount of 42,162 had remained in the 
control of the British Military Accountant 
and had been destroyed but the denomina¬ 
tions were unknown. This left 370,543 Baht 
which had presumably been put into circula¬ 
tion surreptitiously. 

Indian units of the British Army had used 
the reprinted notes in Songkhla, Satul, 
Amphoe Betong and Yala. Other notes sur- 

(continued on next page) 
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1 Baht British Reprint with Blowup. 
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Blowups of 1 Baht Official Issue (top) and British Reprint (bottom)* 
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faced at Nakhon Phanom on the Lao 
border. It has been reported that the 
reprinted notes were also used by the Seri 
Thai, the anti-Japanese resistance forces. 

On December 2, 1946 and January 3, 
1947 the Thai Ministry of Finance issued 
announcements stating that the reprinted 
notes were not legally issued and could not 
be used in trade, but that anyone who had 
come into possession of the notes by honest 
means could exchange them at the Bank of 
Thailand and at the Treasury of the City 
from January 15, 1947 until June 1, 1947. 

Apparently some confusion existed in 
the beginning of the exchange period. Peo¬ 
ple were attempting to exchange notes out' 
side the range of the published group and 
serial numbers. On the 14th of May 1947 the 
Finance Ministry announced that only those 
notes within the said range would be 
exchanged. All other notes were still legal 
tender. 

One point remains unclear. There is a 
considerable difference in the amount of 
notes printed and the amount issued to the 
British Military. What became of the remain¬ 
ing notes? Were they also destroyed, used 
for some other clandestine purpose or do 
they remain, long forgotten, locked away in 
a government vault somewhere in Great 
Britain? 

All denominations of the reprinted notes 
are now very scarce to rare in any condition, 
and it takes some careful scrutiny to distin¬ 
guish them from the original issue notes. 
There are three identifying points to look 
for: the group and serial numbers, the shad^ 
ing of the underprint around the letters in 
“Ratthabahn Siam” {Government of Siam) 
and lastly the signature. 

1. The group and serial numbers must 
fall within the published range and some 
(not all) are of a different font than the origi¬ 
nal notes. Also, some have a slightly darker 
color, 

2. The differences in shading are 
pointed out in the illustrations. 

3. The Thai character ti in the 

reprinted signature is in error. This can be 
hard to see tf the signature is smudged or 
indistinct. ■ 

(Series 4 British Wartime Re-Issue Chart on 
Page 115) 
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BEP TO EXHIBIT AT 


1985 International Banknote Show 


O FFICIALS of the International Paper 
Money Convention, which will beheld 
on November 14-17, 1985, at the Hyatt- 
Cherry Hill complex in Cherry Hill, New 
Jersey have released preliminary details 
concerning the Bureau of Engraving and 
Printing’s planned participation in the event. 

Under the leadership of Director Robert 
J. Leuver, the Bureau has stepped up efforts 
to familiarize both the collecting and general 
public with the Bureau, its operations and its 
products. The BEP's plans for the Interna¬ 
tional Paper Money Convention in Cherry 
Hill indicate that it has a genuine commit¬ 
ment in this area. 

The Bureau, as previously reported, will 
prepare a commemorative souvenir card for 
the show. Current plans also include the 
popular spider press demonstration and an 
extensive exhibit of various paper money 
and other government obligations which the 
Bureau has printed over the years. The 
spider press exhibit will give convent ion - 
goers an opportunity to see first hand this 


T HE 18th meeting of the Melbourne 
Chapter of the i.B.N.S. was held at the 
Elderly Citizens Club Rooms, Grattan st 
Prahran on October 4, 1984, There were 
twelve people in attendance. 

As scheduled, an auction was held in 
which a total of 87 lots were submitted. 
Unfortunately we didn’t have as good a 
response to bidding as we have had in the 
past, but regardless we managed to add 
$47,30 to the club coffer which was quite 
pleasing. 

Our President, Stephen Prior, proposed 
that we approach the Westpac Banking 
Corp, with the suggestion to produce a ser¬ 
ies of facsimile souvenir cards of their “Bank 
of New South Wales,” private Issues on the 
same lines as the American B.E.P, ones. It 
was mentioned that we might ask for the 
club name to be represented on the card 
and that they be issued to coincide with 
Australia’s bicentennial in 1988. Stephen will 
be making further inquiries into this prop¬ 
osal and we’ll keep you informed on future 
developments. 

We decided to forego the December 


nineteenth century printing press, whose 
huge spoked handwheel gives it its nick¬ 
name, and a detailed presentation on the 
printing process. Collectors will have the 
opportunity to purchase a special “speci¬ 
men” souvenir like that which will be dem 
onstrated on the spider press. 

The Bureau of Engraving and Printing 
share the covention organizers’ desire to 
expose young people to the history and 
artistry which are associated with paper 
money and other related items. As a unique 
vehicle to satisfy this desire, the Bureau and 
convention officials are working together to 
set up visits to the show by local school 
groups. The Bureau plans to have a working 
engraver on hand at the convention to serve 
as the focal point for the educational pro¬ 
grams which it will present to these school 
groups. 

Further details regarding the Interna¬ 
tional Paper Money Convention, which is to 
be sponsored by the Society of Paper 
Money Collectors, are available from the 


meeting and replace it with a Chapter 
Dinner. It is set for Saturday, December 1 at 
7:30 P.M. Mario Burelli will be making the 
arrangements to book last years' venue for 
us again, the VENETO SOCIAL CLUB, 191 
BULLEEN ROAD, BULLEEN. All friends 
and family are more than welcome. 

To ensure a good turnout and help out 
with Mario's task, we would like the majority 
of bookings next meeting and a $10 deposit 
to secure them. Anyone wishing to go, but 
unable to attend the next meeting, please 
ring me on 03-3594065 during working hours 
to make your reservations. To give consid¬ 
eration to those organizing the dinner, 
please book well in advance. 

At the next meeting Stephen and 
Melissa will be talking to us on modern 
French notes, and I'd like to welcome our 
latest member Mr, Garbriel De MeneghL 
Well that about sums it up for now. I hope to 
see everyone in November and far those 
who wish to have a meal before the meet¬ 
ings, we'll be gathering in the downstairs 
bistro of “LEGGETT’S” at 6 P.M. (In Gre 
ville st opp. Grattan st where we meet.) ■ 


General Chairman, William Horton, Jr, 
P.O. Box 293, Franklin, NJ 07416. 

For further information regarding this 
press release contact Wendell Wolka, Pub¬ 
licity Chariman, IPMC at Cherry Hill, P.O. 
Box 366, Hinsdale, IL 60521 or phone (312) 
355-7800, ext. 235 during normal business 
hours. V 

IBNS CONGRESS 

T HE 14th Annual European Congress 
held at the Cumberland Hotel, London, 
in October 1984 was, once again, a very 
successful affair. It has become an impor¬ 
tant date in the IBNS calendar and the Presi¬ 
dent of the Society, Ted Uhl, came over to 
London for the occasion. 

The events started on Friday, Octobers 
with a special auction staged by Phillips of 
London for the society in a salesroom which 
was once the town home of Lord Nelson, 
The catalog was excellently produced and 
contained 876 lots with many illustrations, 
making it a useful work for a collector's 
library. Bidding was brisk, the auctioneer 
being known to get through 200 lots in an 
hour! 

The auction was followed by a wine 
party given to the IBNS Society by Phillips. 
It was opened by the President. 

The main Congress opened the next day 
in the Cumberland Hotel under the chair^ 
manship of Suresh Gupta and lasted for two 
days, ft was very successful with a fair 
number of newcomers attending the show. 
The best barometer of a show's success is 
the dealers’ views and the general view was 
that it was one of the best so far. There was a 
reluctance to purchase expensive rarities, 
but the middle range of notes sold very well. 
Dealers came from Belgium, Holland, the 
U.S.A., Canada and Scandinavia, which 
gave collectors a very wide choice. Jan Fleer 
of Utrecht, who came with two other Dutch 
dealers, said it was the best show they had 
been to for three years. 

Three speakers had well attended ses¬ 
sions on Sunday, starting with Dr. Richard 
Underwood whose subject was "Research¬ 
ing Medical Notes”. Then came "Cartogra¬ 
phic Paper Money” by Yasha Beresiner and 
finally Peter Goodehild of Bradbury Wilkin¬ 
son and Co., speaking on "Plate Making and 
Engraving”. 

There were competitive exhibits and 
some excellent displays. ■ 


Melbourne Chapter Meets 

- - by Chris Cosopodiotis - —- 
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President Ted Uhl addresses 14th Educational Coin Co. of Kingston, N.Y, operating their bourse table at the 
IBN5 Congress. IBNS Show. 

IBNS CONGRESS 
A GREAT SUCCESS 

For the fourteenth consecutive year, 
over three hundred members of the Interna¬ 
tional Bank Note Society from all over the 
world gathered in London for their Annual 
European Congress from Friday P October 
5th to Sunday, October 7th, 1984 - a three 
day event. 

Under the chairmanship of Suresh Gup¬ 
ta - backed by a hard working committee to 
whom he paid tribute in his opening address 
the Congress was, as usual, a resounding 
success. Suresh Gupta extended a special 
welcome to Ted Uhl, the newly elected IBNS 
president who had flown from the U.S.A. 
especially for this event, as had a number of 
American and Canadian banknote dealers 
and collectors, including Mr. Milan Alusic, 
General Secretary of the IBNS. 

The Spink Cup for the Best in Show was 
won by Dr. Richard Underwood. Geoffrey 
Grant won the McDonald Historical Award 
Trophy, Colin Narbeth won the Gibbons All 
World Award Cup, Albert Platt won the 
Keable British Award Trophy, Asha Gupta, 
age 7 and the daughter of the Congress 
Chairman, won the Hill Junior Award Tro- 
phy. 
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Asha Gupta winner of Ruth Hill Trophy, with Mrs. Enid Salter. 






Winners of Congress trophies. (L-R) Dr. Richard Underwood, Colin Narbeth, Geoffrey Grant, Albert Platt, Amarat 
Gupta and Asha Gupta . 



Chairman Suresh Gupta welcomes 
members at the opening of the 14th 
IBNS Congress, held recently in 
London, England. 


IBNS 1st V.P. Colin Narbeth addresses Congress. 



VOLUME 23 No. 4 


113 




SERIES 5, 100 BAHT NOTES 


Printed In Excess By Japanese 

. . by Phillip D. Butler ~ - 


T OWARDS the later period of Japanese 
dominance of South East Asia, Japa¬ 
nese Military Officials claimed an airplane, 
which was carrying a shipment of Series 5 
100 Baht banknotes from the printer in Ja¬ 
pan, when it developed mechanical pro¬ 
blems and was forced to land on the Island 
of Hainan on its way to Bangkok. 

The notes were said to have been des¬ 
troyed in an ensuing fire. This was not true. 
The notes which had been printed in excess 
of the Thai order had been brought to Thai¬ 
land where a counterfeit signature of the 
Minister of Finance was applied. The Japa¬ 
nese then used the notes to bribe and to 
further Japanese interests with officials in 
the Thai Government. 

In an Official Announcement dated 14 
February BE. 2489 (1946) the Finance Min¬ 
istry informed the public of the matter and 
gave the serial numbers of the 100 Baht 
notes in serial groups S/13 and S/14 which 
had been officially released by the Thai 
Government. The Ministry also declared 
that notes with serial numbers not included 
in the official roster were not legally issued 
and therefore were not legal tender. 

Since a good number of the notes had 
been introduced into the economy prior to 
the announcement, it was decided to allow 
the Bank of Thailand to accept the notes 
provided they had been acquired in an hon¬ 
est manner. 

At the beginning of the war. Banknotes 
which had been printed in Japan were trans¬ 
ported by ship from Japan to the Port at 
Bangkok. As the Allies made increasing 
gains in control of territory in the Pacific and 
Asia this became more and more hazard¬ 
ous. Later the notes were carried first to 
Singapore and then sent to Banglil through 
occupied Malaya by train. On the 24th of 
August B.E, 2488 (1945) the Thai Ministry of 
Finance announced that a shipment of 
Government banknotes that had been 
ordered from Japan had been stolen while in 
transport to Banglil from Singapore. The 
robbery occured at the station of Tha 
Chang in SuratthanL The shipment con¬ 
sisted of 5, 10, 20 and 100 Baht Series 5 
banknotes. 

The notes as they were shipped from 
Japan did not have the signature of the Min¬ 
ister of Finance. This was normally applied 
after their receipt by the Thai Government, 
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A counterfeit signature was printed on some 
of the stolen notes so they could be placed 
into circulation (see note 1), 

In the Official Announcement of 14 Feb¬ 
ruary B,E* 2489 (1946), which also gave the 
group and serial numbers of the stolen 
notes, the Ministry of Finance stated that 
although none of the banknotes with said 
numbers had been distributed in accor¬ 
dance with the law and were not legal 
tender, the Government did not wish for 
people who had received these notes hon¬ 
estly to suffer a loss. The Ministry stated the 


notes would be accepted after investigating 
if they had been obtained honestly or not. 

The 10 Baht notes (P-47A) which were 
deleted from PICK IV, Volume 2 and des¬ 
cribed as counterfeit are not counterfeit in 
the conventional sense. The notes were 
ordered by the Thai Ministry of Finance and 
were printed in Japan, but the notes were 
never received by the Thai Government. 
Apparently the entire lot was either lost 
because of the war or stolen in shipment. 
The Thai Ministry of Finance has stated that 
(continued on next page) 


100 BAHT SERIES 5 OFFICIALLY ISSUED BANKNOTES 


SERIAL GROUPS S/13 AND S/14 


S/13 

05001 

- 

07000 

S/13 

08001 


10000 

S/13 

13001 


15000 

S/13 

17001 

- 

20000 

S/13 

21001 

- 

100000 

S/14 

00001 

- 

95000 

S/14 

96001 

- 

100000 


BANKNOTES STOLEN 


DURING THA CHANG TRAIN ROBBERY 


5 Baht 

K/91 

366001 

- 

403000 

(37,000) 

74,000 total 


K/91 

773001 

-- 

810000 

(37,000) 


10 Baht 

N/95 

0631001 


0659000 

(28,000) 



N/96 

0163001 


0191000 

(28,000) 



N/96 

0387001 

- 

0415000 

(28,000) 



N/96 

0835001 

- 

0863000 

(28,000) 

224,000 total 


N/97 

0283001 

- 

0311000 

(28,000) 



N/97 

0507001 

- 

0535000 

(28,000) 



N/97 

0703001 

*• 

0731000 

(28,000) 



N/98 

0295001 

- 

0323000 

(28,000) 


20 Baht 

P/99 

0756001 

- 

0780000 

(24,000) 



P/100 

0068001 

- 

0092000 

(24,000) 

72,000 total 


P/100 

0932001 


0956000 

(24,000) 


100 Baht 

S/16 

00001 

- 

40000 

(40,000) 



S/17 

49001 

- 

49668 

( 668) 



S/17 

49791 

- 

50000 

( 300) 
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Paper Money World 

with Mark E. Freehill 


Tasmanian Chapter 
to be Established 

It now seems certain that a Chapter will 
be established in Hobart, Tasmania. Local 
collector and author, Roger McNeice, will 

Series 5 . . . 

(continued from last page) 

they were stolen. Their origin was official. A 
signature on any of the notes would be 
counterfeit, however, as none were over¬ 
printed by the Thai government. 

In the Ministry's 24 August B*E. 2488 
(1945) announcement they state that 
although previously published documents 
said a new 10 Baht note would be issued the 
Ministry had not announced the issue offi¬ 
cially and they were not legal tender in 
accordance with the law* ■ 


head up the branch* It is hoped a meeting 
will be held before Christmas 1984 to 
establish the Chapter* It will then be 
advertised in the local press and hopefully 
regular meetings will be held in the new year. 
A small group of collectors in the Hobart 
area will form the nucleus of the Chapter. 
Further details can be obtained from Roger 
McNeice, 8 Orana Place, Taroona, 
Tasmania 7006, Australia* 

Melbourne Chapter Active 
The Melbourne Chapter of the IBNS has 
been quite active during the past few 
months. The Chapter manned a table to 
publicize and recruit new members for 
IBNS at the recent Melbourne International 
Coin Fair* Members held a special Paper 
Money exhibition at the fair. The Chapter 
has also begun a census of outstanding Aus¬ 
tralian George V notes of the period 1913* 


1939 (PICK la-24; Renniks 1-69)* AH 
members who have Australian notes in their 
collections from this period are asked to 
participate in the survey (see chart on page 
117). The Melbourne Chapter has produced 
a special census form which sets out the 
Renniks and Pick numbers and a brief des¬ 
cription of the notes and leaves space availa¬ 
ble for members to fill in detail of the serial 
numbers, grades and remarks for each 
note. Copies of the census form can be 
obtained from the secretary of the Mel¬ 
bourne Chapter, Chris Cosopodiotis, P.O. 
Box 102, Brunswick, Vic 3056, Australia, or 
from Stephen Prior, 20 Centre Place, Mel¬ 
bourne, Vic 3000, Australia* Local members 
will be disappointed to hear that Don Cleve¬ 
land has been transferred to Papua, New 
Guinea. I am sure all Australian and espe- 
(continued on next page) 


rThai Series 4 


DENOMINATION 

1 Baht 


5 Baht 


K 10, 15, 20 
10 Baht 


(continued from page llOf 


BRITISH WARTIME RE-ISSUE OF SERIES 4 NOTES 


GROUP NUMBERS 

SERIAL NUMBERS 

TOTAL NOTES 

A 5, 66, 92 

00001 * 41667 

125,001 

A 16. 24, 75 

10001 - 51667 

125,001 

A 32, 49, 80 

20001 - 61667 

125,001 

A 64, 10, 94 

30001 - 71667 

125,001 

A 27, 36, 78 

40001 - 81667 

125,001 

A 2, 57, 81 

50001 - 91667 

125,001 

B 7,59,88 

05001 * 46667 

125,001 

B 34, 67, 98 

15001 - 56667 

125,001 

B 43. 51, 95 

25001 * 66667 

125,001 

B 19, 28, 72 

35001 - 76667 

125,001 

B 3,77,89 

45001 - 86667 

125,001 

B 27, 48, 93 

55001 * 96667 

125,001 

K 1,4, 7, 11, 13, 22 

00001 - 46429 

278,574 

K 3, 7, 14, 19, 24 

46430 - 92858 

232,145 

K 2, 4, 9, 11, 25 

53572 - 100000 

232,145 

K 5, 16, 18, 21 

10001 - 56429 

185,716 

K 6, 17, 23 

20001 - 66429 

139, 287 

30001 - 76429 

139,287 


K 8, 12 

40001 - 86429 

92,858 

N 1, 10, 14 

20001 - 27000 

21,000 


70001 * 77000 

21,000 

N 4, 7. 9 

30001 ■ 37000 

21,000 


90001 - 97000 

21,000 

N 3, 6, 12 

00001 - 07000 

21,000 


60001 - 67000 

21,000 


1,500,012 


1,300,012 


126,000 


Reference: THAI BANKNOTES. Chalerm Youngbunkert, Thai Photolit Press, 1972 (Thai Language) 
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dally Victorian collectors join me in thank- 
ing Don for the part he played in establishing 
and organizing the Melbourne Chapter, 
Don tells me he will still be visiting Sydney 
and Melbourne regularly so he will not be 
completely cut off from the hobby. 

Australian One Dollar Note 
Vanishes From Circulation 

Following the introduction of the one 
dollar coin earlier this year, the Australian 
one dollar note has nearly completely disap¬ 
peared from circulation. A check with 
members of the Sydney Chapter confirms 
that only a few notes have been seen in 
circulation in the last few months. 

It is also interesting that the recently 
issued Australian one hundred dollar note 
does not seem to circulate as widely as one 
would have thought. The general public still 
seem to prefer to use the fifty dollar note. 

Change in Australian Banknote 
Signatures Announced 

Following the recent resignation of John 
Stone, the Secretary to the Treasury, 
another new signature, that of Bernie 
Fraser, will appear on our notes in the near 
future. Some collectors have already sug¬ 
gested that if the new signature is intro¬ 
duced fairly quickly the first issue of $100 
notes with the signatures of Johnson and 
Stone may become scarce in the long term. 

Australian Notes Sell Strongly 
In Melbourne Auction 

Australian notes sold very strongly at 
the recent sale held by Spink Auctions in 
Melbourne in July. The fifth session of the 
two day sale was devoted entirely to paper 
money and related issues, consisting of 400 
lots. 

The first part of the session was devoted 
to world paper money where quite a number 
of bargains were to be had, although lot 1713 
(estimate $1,000) Great Britain, Bank of 
England presentation one pound and ten 
shilling (1928), CP. Mahon, serial numbers 
A01 000045 housed in a special parchment 
envelope and presentation letter from the 
Bank of England, sold for $1,450, 

The Australian Commonwealth series 
created a great deal of room bidding with 
very high prices being paid for extremely 
fine or better condition notes. Star replace¬ 
ment notes also sold well. 

In the first Australian series, lot 1755, a 
ten shillings Collins/Allen (1913) presenta¬ 
tion note, serial number M000097 in EF with 
vertical folds, sold right on estimate at 
$3,000. Another ten shillings (lot 1760, esti¬ 
mate $1,500) of 1915 with medium serial 


numbers in black in good VF brought 
$1,400. A Collins/Allen one pound (lot 1772, 
est. $750) (1913) with large black serial 
numbers in nearly UNC brought $1,080, 
(Lot 1789, est. $1,250) a ten pound (1918) in 
VG brought $1,450 whereas a similar note in 
the next lot with frayed edges and several 
small holes brought only $800 on a $1,250 
estimate. The fifty pounds of 1920 (lot 1791, 
est. $2,000) in good/fine brought $2,250. 

Most notes of the gold coin period (1923- 
1933) sold over estimate with some of the 
five and ten pounds bringing over double 
estimate. 

A five pounds of Kell/Collins (1924) (lot 
1827, est, $300) brought $480 in good VF, 
another of Kell/Heat hershaw (1927) (lot 
1831, est. $300) brought $500 in the same 
condition. Another of Riddle/Heat hersha w 
(1927) in nearly UNC (lot 1834, est. $400) 
brought $690. The ten pounds all sold well 
(lot 1843, est. $1,250) Kell/ColHns (1925) 
brought $3,150, another in F (lot 1844, est, 
$600) brought $880, The three Riddle/Hea- 
thershaw ten pounds of 1927 all sold well 
over estimate (lot 1845* est, $1,000) nearly 
UNC bringing $1,500. (Lots 1846 and 1847 
in EF, est. $750 each) brought $1,020 and 
$940 respectively. 

The legal tender George V notes sold 
well, especially the better condition notes. 
The first issue, brown, ten shillings of 1933 
(lot 1850, est. $400) in good EF brought 
$720. This one being very hard to get in top 
condition. Even the much more available 
orange ten shillings of George V (1936) (lot 
1858, est, $150) brought $250 in nearly 
UNC. The five pound (1933) (lot 1894, est. 
$300) brought $470 in nearly EF. Ten 
pounds of the same issue (1933) (lots 1916 


and 1917, est. $600 each) in nearly UNC 
brought $700 and $720. 

Rare Australian Notes Sell 
At Sydney Auction 

A number of rare Australian notes were 
to be sold at the Spink Auctions sale in 
Sydney during November. The most impor¬ 
tant note in the sale was the excessively rare 
Government of Queensland one pound 
note dated June 2, 1893, superscribed on a 
Queensland National Bank issue of 1891. 
The note was overprinted during the bank¬ 
ing crisis of 1893. This note is illustrated on 
page 112 of Tomlinson’s catalog. The note is 
in good VF/VF and was estimated at $7,500. 
The note last sold in Melbourne in 1975 for 
$3,500, 

The sale included a number of other rare 
pre-Common wealth notes, many of which 
were from the well known Daryl Walsgott 
Collection which was sold in the Spink/St¬ 
ern sale in 1975. 

10 Shilling Nate 

The Australian Commonwealth series 
included a ten shilling presentation note 
Collins/Allen (1913), serial number 
M000091, together with an official letter 
regarding the note. The note was hand 
signed on the back by the then Prime Minis 
ter of Australia, Andrew Fisher. The note 
was in uncirculated condition and was 
expected to sell in excess of the estimate of 
$3,500. A wide collection of New Zealand, 
Fiji and world paper money was included in 
the sale (full details in next column). 

More photos 
on page 118 



Bank of South Australia, one pound, dated 15 February, 1577. One of the rare 
Australian notes in Spinks November 1984 sale in Sydney, Australia* 
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INTERNATIONAL RETURN TO: S. PRIOR 

BANKNOTE SOCIETY 20 CENTRE PLACE 

MELBOURNE CHAPTER MELBOURNE 3000 

VICTORIA AUSTRALIA 

GEO V. CENSUS 1984 

Renniba 

Pick 

Description 

Grade 

Serial No. 

Remark* 

R1 

Pla 

10/' Collins Allen 




R2 

P3a 

1/2 Sov, Collins Allen 




R3 

P3b 

1/2 Sov, Cerutty Collins 




R4 

PlO 

1/2 Sov. Miller Collins 

■ 



R5 

P15a 

1/2 Sov. Kell Collins 




R6 

P15b 

1/2 Sov. Kell Heathershaw 




R7 

P15c 

1/2 Sov. Riddle Heathershaw 




RS 

P15d 

1/2 Sov. Riddle Sheehan 




R9 

P19 

10/’ Riddle Sheehan 




RIO 

P20 

10/ OP Riddle Sheehan 




Rll 

P21 

10/- Riddle Sheehan 




R18 

P4a 

1 Pd Collins Allen 




R20 

P2 

1 Pd “Rainbow” Pd 




R21 

P4b 

1 Pd Cerutty Collins 




R22 

Pll 

1 Pd Miller Collins 




R23 

P12 

1 Pd Miller Collins 




R24 

P16a 

1 Pd Kell Collins 




R25 

P16b 

1 Pd Kell Heathershaw 




R26 

P16c 

1 Pd Riddle Heathershaw 




R27 

P16d 

1 Pd Riddle Sheehan 




R28 

P22 

1 Pd Riddle Sheehan 




R35 

P4a 

5 Pd Collins Allen 




R36 

P5a 

5 Pd Collins Allen 




R37 

P5b 

5 Pd Cerutty Collins 




R38 

P13a 

5 Pd Kell Collins 




R39 

P13b 

5 Pd Kell Heathershaw 




R40 

P17a 

5 Pd Kell Heathershaw 




R41 

P13c 

5 Pd Riddle Heathershaw 




R42 

P17b 

5 Pd Riddle Heathershaw 




R43 

P17c 

5 Pd Riddle Sheehan 




R44 

P23 

5 Pd Riddle Sheehan 




R51 

P6a 

10 Pd Collins Allen 




R52 

P6b 

10 Pd Cerutty Collins 




R53 

P14 

10 Pd Kell Collins 




R54 

P18a 

10 Pd Kell Collins 




R55 

P18b 

10 Pd Riddle Heathershaw 




R56 

P18c 

10 Pd Riddle Sheehan 




R57 

P24 

10 Pd Riddle Sheehan 




R64, 65 

P7a, b 

20 Pd 




R66, 67 

P8a p b 

50 Pd 




R68, 69 

P9a, b 

100 Pd 
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New Turk Note 


Discovered 

by Cem Barlok 

A N unknown Turkish Republic note has 
been discovered by one of the new 
1BNS members, Cetin Yakici of Istanbul. It 
is the 50 Lira - purple color of President 
Inonu. 

As seen in the photo* the note is almost 
in XF/AU condition, bearing serial number 
Gil. This is the proof that this note has 
been printed AO 1-Gil series as minimum. 
The sample does not show any sign of wear 
due to use, Inonu - 50 Lira notes have been 
known to be P82 and P83 which have the 
nicknames: InonmNeehtie and Inonu^ 
Papillon. Actually in Pick 83* Inonu bears a 
papillon instead of a tie. Now this turns out 
to be the third kind of Inonu - 50 Lira note 
which had not been in existence at all* up to 
now. 

The note is of the same series of First 
Issue notes of the Central Bank of Turkey 
and bears the same back of Pick 70 ■ Ata- 
turk 50 Lira - “Angora sheep and farmhouse 
on back,” Signatures put on the banknote 
are of SAIT ERDA and KEMAL ZAIM 
SUN EL* who have put their signatures on 
PICK 77 ' Inonu 100 Lira* too. The note is of 
Thomas de la Rue print and watermarked. 
On the left of the face is the Inonu portrait 
again. 

One hundred and fifty old, educated 
Turkish men above the age of 60 were asked 
if they had ever seen such an Inonu - 50 Lira 
and the result was “No!" All said that the 
Inonu - 50 Lira which they had very seldom 
had the chance to own and spend were 
always P82 and P83 - 50 Lira. Only 2 pieces 
of this 50 Lira note have been seen in the 
month of October, 1984, the second of 
which has gone into a private collection. 
All banknote authorities in Istanbul 
accept that these two notes are very possi¬ 
bly the only samples known and all agree 
that this note was not issued — or perhaps 
was printed in a quantity and then alto¬ 
gether destroyed because of a secret 
reason. 

The note has been purchased by Getin 
Yakici at a value of approximately $2*200 
U.S. dollars from an old Turkish man who 
also sold the second sample. Until a third 
sample comes out on the market, these two 
known pieces have to be accepted as the 
only ones known in the Turkish Republic 
history of this type of Inonu - 50 Lira. ■ 



IBNS Melbourne Chapter members at the recent Melbourne International 
Coin Fair. From left to right: Mike McCarthy, Sven Basmer, Stephen Prior 
and Don Cleveland. 



Part of the Display at the Melbourne International Coin Fair. 



Newly discovered Turkish Republic note. 
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COLLECTING BANKNOTES 


With Unusual Serial Numbers 

- ~ by M. V. Lakshminarayana = 


I do not think it is possible for an individual 
who is not an employee of the Banking in- 
stitution and who does not have a good 
working relationship and a lot of patience to 
collect currency notes. 

My main hobbies are collecting stamps 
and greeting cards, photography and pen- 
friendship. I started these hobbies in the ear¬ 
ly days of my life (1956). 

In the year 19631 joined a bank and took 
a fancy to the currency notes. Since I had 
the hobby of pen-friendship my friends in 
different countries of the world sometimes 
used to send me the currency notes of their 


country and ask for the currency notes of 
my country. Consequently, I possessed 
some currency notes of other countries 
before joining the bank. 

In the course of my job, I had an oppor¬ 
tunity to work in the Foreign Exchange 
Department and was able to contact for¬ 
eigners who visited my Bank to exchange 
their dollars and pounds in travellers checks 
for our Indian currency. Not all the foreign¬ 
ers are good natured and friendly, but some¬ 
times they oblige me with some coins if they 
are making an exchange. Out of 100 
members, one or two foreigners will have a 


little time to talk with me while others are 
always in a burry to get their travellers 
checks exchanged and rush to their tourist 
vehicles. In this way, 1 have collected cur¬ 
rency notes and coins of nearly 150 
countries. 

I then got the idea to collect rare notes of 
our country which were accessable to me 
through my friends in the Cash Depart¬ 
ment. I started to collect the currency notes 
which l am proud to present to you. At first I 
started to collect the serial Numbers 111111 
to 999999 in the denominations of Re. 1/-, 
(continued on next page) 




1 a | 




A 700000 
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Different serial number combinations on Indian 10 Rupee notes. 
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Collecting • • . 

(continued from last page) 


Rs.2/- t Rs.5/- and Rs. 10/-. This became a 
great task for me, because l had to await the 
fresh currency notes sent to our bank by the 
government (cash remittance) and when 
our bank was taking the count I made the 
exchange. The cash remittance is not usu¬ 
ally sent every year and the number of 
boxes which we receive may not contain the 
numbers. Hence it took me nearly 10 years 
to collect the serial number notes in the 
above denominations and I am proud to 
have them in my custody. These notes are 
the only notes i.e, t nine notes out of 
1,000,000 pieces. 

Then I thought of some fancy numbers 
on the notes which should be rare ones. I 
hunted for them and collected the notes 
which have the serial number 123456. Since 
our currency notes start with the serial 
number 000001 and end with 1,000,000 the 
above number is the only note out of 
1,000,000. (Ascending order and descend¬ 
ing order i.e., 654321), There is a special link 
between the numbers 6 and 9, hence 1 
picked two notes out of 10,000,00 
666999 and 999666 because you will come to 



Different serial number combinations on Indian 2 Rupee notes. 


the same number any way you read it. Last, 
but not least, is the only note out of ten lakh 
notes and the only note which has 7 digits. 
All the notes contain only 6 digits except for 
t he last note of t he series of 1,000,000 pieces 
is the note which bears the number 
1,000,000 ( 7 digits). In my individual One 


Man Exhibition, the visitors stand and look 
at the above notes in astonishment and only 
when I describe why they have been kept do 
they become spellbound. How about it? 
Don’t you think collecting numbers on notes 
is fun. Collecting these all through the years 
has been both fun and pleasure for me. ■ 


REPORT ON 


20th Burnley I.B.N.S. Meeting 


fay Francis Thornton 


The 20th Meeting at Burnley, being the 
10th year of I.B.N.S. activity in the district, 
was celebrated by the appearance of Vir¬ 
ginia Hewitt as a guest speaker from the 
British Museum. 

You could imagine my despair after all 
the extensive publicity, to find out 24 hours 
before the event that the scheduled venue 
had been foreclosed by the brewery. 
However, 1 am pleased to relate that we 
were helped out of a very difficult situation 
by the new hosts, Ronnie and Margaret 
Dewhurst at our old venue, the Talbot 
Hotel. Although I managed to contact some 
of the people by telephone,! could not hope 
to get details of the change of venue to all. 
On the advice of our local newspaper, Radio 
Lancashire were contacted and after a 
preliminary discussion on the eleventh hour 
situation, we were fortunate to broadcast 
direct to all the surrounding areas. This, and 
the fact that one of my colleagues 
volunteered to stand at the original venue to 
give out maps and redirect anyone who 
turned up, all helped to make it the most 
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successful meeting held at Burnley, 
Although five of the regulars were missing 
we still managed an attendance of twenty- 
nine people. 

The illustrated talk on the Development 
of the Bank of England Notes featured many 
of the unique essays and designs submitted, 
showing the techniques used to aid security 
printing and to defeat the forger. The talk 
was roundly applauded and raised a lively 
question and answer session. 

A buffet supper brought a natural break 
for refreshments whilst people renewed 
acquaintances and viewed the fifty plus 
display of auction material ranging from 
modern African fractional notes, various 
types of English £5 black and white notes to 
the military emergency issues such as the 
seige of Mafeking, 

In conclusion I would like to add that it 
was very gratifying to see members in atten¬ 
dance who have supported I.B.N.S. Burn¬ 
ley since the first meeting and also to see a 
sprinkling of new faces. This interest can 
only speak well for our hobby. 

I.B.N.S, JOURNAL 


President’s Column ... 

(con tin ued from page 102) 

we know she will continue to shine in her 
new role. 

It was an honor for me to attend and 
officiate at the opening of this year’s IBNS 
Convention in London. It’s always a plea¬ 
sure to see my friends and to renew old 
acquaintances. The attendance was very 
good and the buying brisk. It was a tho¬ 
roughly enjoyable Congress. Suresh Gupta 
and his committee deserve a round of 
applause for a job well done. 

That's it for now. Remember that we 
need articles for the next JOURNAL too. 
Send whatever you have and we’ll use it. 
Until next time. 

Best, 

Ted 

BNR PRESS AWARD 

The 1984 $50 BNR Press Award 
was recently given to Peter Flemsborg 
for his editorship of "Official Paper 
Money of the Kingdom of Denmark", 
1713-1983, by Leo Hansen, This award 
is given annually by BNR Press for the 
best book published during the year 
as selected by the LR.N.S. Literary 
Committee. 




















MEETINGS AND CLASSIFIEDS 


BANKNOTES FOR SALE 


WORLD PAPER MONEY is our business. 
Send $1 or equiv. for our lists by Air Mail. 
We are buyers. If you have any banknotes 
for sale it will pay you to contact us. GARY 
SNOVER, P.O. Box 3034, San Bernardino, 
CA 92413, U.S.A. 

FREE LISTS. Though we specialize in 
Indian paper money and coins, we also 
stock French India, Portuguese India, 
Indian Native States, coins, notes, emer¬ 
gency coupons, hundis, cheques, revenues 
and fiscals. Please indicate your choice. 
Serving the hobby since 1966. NARENDRA 
SENGAR and Co., P.O. Box 110, Kanpur 
208001 — INDIA. 

AFRICAN, Arabic, British Colonial ban¬ 
knotes on free monthly lists. New and older 
issues in stock. Buying too! MILT BLACK¬ 
BURN, Box 33917, Station ‘D\ Vancouver, 
B.C., Canada, V6J 4L7. 

YOU TRIED the rest, now try the best. 
Thirty years experience with world wide 
currency and U.S. currency. KINGSLEY 
FALKENBERG, Box 897, G.P.O., New 
York City, New York 10001. 

INTRODUCTORY OFFER! 15% discount 
to IBNS members deducted from your first 
order during 1985. WWII military currency 


my specialty. Request free price list today! 
ED HOFFMAN, Box 1079M, Reno, Nev¬ 
ada 89510-0791 USA. 


VERY ATTRACTIVE - Canadian Tire 
Bonus Money. Used across Canada. His¬ 
tory sheet provided. Complete UNC set (6 
pieces) postpaid U.S. $5.00 or equal value in 
foreign currency. ROBERT St. CYR, 2 Syd¬ 
ney Street, Thunder Bay, Ontario P7B 1P7 
CANADA. 

WORLD BANKNOTES. I offer low prices, 
great selection and fast service. Request 
your free price list today! Please write: LEE 
GORDON, Box 25780, Chicago, IL 60625. 


WANTED 

Buying old DUTCH and Netherlands New 
Guinea paper money. High prices for UNC 
quality. Write to: F. BRANDENBURG, 
P.O. Box 17, Leersum 3956 ZR The Nether¬ 
lands. FIJI wanted. Also buying Haiti, India, 

Indonesia, NEI, Miniassegni, Canadian Tire 
Bonus “Money,” other World notes. Write 
GARRY SAINT, Esq., Box 2431 Boca 
Raton, FL 33427-2431 USA. 

UKRANIAN banknotes wanted. Rarer 


government issues, but particularly city and 
local emergency issues (bony) and also “tse- 
holky.” Please write first! GEORGE SLU- 
SARCZUK, P.O. Box “C”, Southfields, NY 
10975 U.S.A. 


CONSIGNMENTS WANTED! Specialist in 
world banknotes. Free price lists — Buy and 
Sell. Collections and consignments wanted. 
JAMES WARMUS, Box 1035, Burbank, 
CA 91057 U.S.A. 


CZECHOSLOVAK WANTED. Collector 
wants to buy the scarce issues in choice 
condition. Please send details, including 
condition and price required. JAMES SIP- 
TAK, 2709 Perry Lane, Alvin, Texas 77511 
U.S.A. 


EGYPTIAN BANKNOTES, information on 
Pre 1920 notes wanted by researcher. Send 
dates, prefix number of photocopies, will 
purchase notes and/or pay copying cost. I 
would appreciate hearing from anyone who 
can help. AHMED ELSEROUI, Cairo-El 
Manial, P.O. Box 26, Egypt. 


Members interested in collecting and learn¬ 
ing about Latin American and Iberian paper 
money. Join LANSA. Write for information 
to: Arthur C. Matz, 3304 Milford Mill Road, 
Baltimore, Maryland 21207, U.S.A. 


SEND CLASSIFIED ADS TO: 


Joseph Boling 
HQ (JSARJ IX Corps 

ATTN: G3 q R 

APO San Francisco, California 
U.S.A. 96343 

Telephone: Japan 462-51-1520, Ext. 3-6652 
Ad Deadlines: 20th of Feb., May, Aug. & Nov. 

Classified Advertisement Rate is 20C or lOp per word 


D.F. Keable & Mrs. Enid Salter 
U.K. Advertisement Managers 
69 Elmfield Way 
Sanderstead, Surrey, U.K. 

Telephone: 01-657-7543 

U.K. Ad Deadlines: 5th of Feb., May, Aug. & Nov. 
Minimum $6/£3, cash with copy, no discounts. 
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WORLD CURRENCY 

• U.5. Military Payment Certificates • 


Better worldwide banknotes bought and sold. We issue 
fixed price lists regularly and offer fast service, accurate 
grading, competitively priced material and an uncondi¬ 
tional thirty day return privilege. Want lists serviced. 
Dealers write on your letterhead for wholesale offers. 
‘Banknotes are our only business.’ 

— Send SASE for our latest list — 

TOM KNEBL, INC. 

Box 3949 • San Bernardino, CA 92413 
(714) 886-019$ (24 Hours) 

ANA-LM IBNS SPMC 




PAPER RESTORATION 

Fine restoration of paper. Ten years of experience in 
the field enlisting the highest quality archival methods. 
Prompt and courteous service at a reasonable price. Send 
items for quotation to: 


SCOTTISH NOTES 

We specialize in Scottish banknotes and issue 
periodic listings for England, Ireland, Channel Is¬ 
lands, Commonwealth, etc. For our current free 
list, write Ian Fraser of: 


NANCY POLI 

Paper Restoration 
Box 112 

Wind Gap, PA 18901 
(215) 381-2093 


PENTLANO COINS 

Pentland House 
92 High Street 
Wick, Caithness 
SCOTLAND 


ADVERTISE IN 
THE I.B.N.S. 
JOURNAL 

YOU’LL BE 
GLAD YOU DID! 


El Dorado is currently engaged in publishing six auction 
catalogues per year — three major auctions, both mail 
and floor-bid, and three mail-bid sales only (including 
both coins and paper money — no single lot over $200). 
You may request sample copies of each for $5.00; or if you 
prefer, you may subscribe for one year by sending $15.00 
to U S. addresses, Canada and Mexico, or $25,00 to 

We are presently interested in con¬ 
signments of worldwide coins and 
paper money Please write for con¬ 
signment terms 

ISb Dorado Qftut GiUuiujiit. 

SAN ANTONIO, TEXAS 
PHONE 512/222-0526 


addresses overseas 



315 E COMMERCE 
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Instant Access To 

Paper Money 
Information 

Featuring The Hobby’s 
Premier Lineup 
Of Publications 



Standard Handbook 
of Modern 
United States 
Paper Money 

7th Edition 
by Chuck O’Donnell 
$15 postpaid 


This is the most comprehensive catalog available for 
collectors of small-size currency. Noted author and specialist 
Chuck O’Donnell has done the leg work for us with his 
extensive research in the Treasury Department archives and 
the Bureau of Engraving and Printing. 

Presented are complete listings and market values for all 
small-size issues from 1928-1981. Important coverage for all 
issued serial numbers since the skip-numbering of certain 
issues began in the 1970’s is also included. Plus a 
bonus .. . details for rare and valuable mules, trial and 
experimental issues — once the domain of a few select 
researchers — will be at your fingertips. Catalog has 336 
pages. Important fact: Over 14,000 serial number blocks and 
groups are recorded in date-within-denomination sequence. 




S8W 



l _ Standard Catalog 

of World 
Paper Money 
4th Edition 
Specialized Issues 
By Albert Pick 
$40 postpaid 

Companion Volume to 
4th Edition 
General Issues 

This volume is unsurpassed in its coverage of State, 
Provincial, Territorial and Colonial issues. Over 15,000 notes 
are listed, described and valued with representation for over 
250 years of world paper money. 

Data that was once locked away in obscure catalogs — or in 
some cases never made known — is available in this special 
catalog. 

Author Albert Pick, a resident of Munich, West Germany, 
is universally recognized as the world’s foremost paper money 
authority. Assisting Pick stateside were Neil Shafer, president 
of the International Bank Note Society and Colin Bruce II, 
editor for many of Krause Publications’ respected coin and 
paper money references. 

Over 300 note-issuing authorities are presented. Over 6,500 
photos provide strong visual aid. Important features: 
Complete listings for South and Central America (private and 
commercial banks), China (provincial banks), Mainland 
Europe (commercial banks) and British Crown Colonies 
(commercial banks). 



Auction Prices 
Realized, 

U.S. Paper Money 

1983 Edition. 
Compiled by 
Bob Wilhite. 

$40.00 postpaid 


Like its coin-related counterpart. Auction Prices Realized, 
U.S. Paper Money will give you a vital (yet all too often 
neglected) view of the auction market. 

This 360-page catalog offers coverage of 19,830 paper 
money lots from 140 public auctions and mail-bid sales. 
Listings cover the period from 1978 through 1982. 

Notes are sequenced by face value within the principal 
categories of Large and Small Size Notes, National Bank 
Notes, Fractional Currency and Encased Postage Stamps. 

A major benefit of owning this catalog is that it saves you 
the hassle of matching auction catalogs with prices realized 
sheets. 

When buying, look at the auction results as indicators of 
real market value. When selling, let auction results help you 
choose the more lucrative route; to sell through ads, etc., or 
sell at auction. 

When the success of your paper money transactions 
depends on your grasp and interpretation of the market, 
you’ll have a definite advantage when you use this reference 
catalog. 


Standard Catalog 
of United States 
Paper Money 

3rd Edition 
by Chester Krause 
and Robert Lemke 
$14.50 postpaid 


If you rose above our hobby for a moment, and looked 
down, you’d get a feel for the scope of this catalog. Here is a 
comprehensive over-view of all currency issues of the United 
States — more than 120 years of official and quasi-official 
paper money. 

Presented for visual aid are over 525 original photos, 
covering all types and major varieties. Over 3500 currency 
items are valued according to current market conditions. 
Attesting to its thoroughness, this catalog provides an 
illustrated guide to Fractional Currency, Encased Postage 
Stamps ana Postage Stamp Envelopes. 

Hobby veterans will appreciate this catalog for the fast 
access it gives to all areas of our hobby. Though less detailed 
than the other catalogs offered, it will provide easy-to-get-at 
researching and pricing data for non-specialty areas. 
Important feature: Over 13,000 note-issuing National Banks 
are listed alphabetically, by city . . . know instantly whether a 
city issued currency! 

These catalogs and Bank Note Reporter are available from 
Krause Publications. Send your orders directly to us, at the 
following address ... 



32 years of serving collectors with superior hobby publications 



krause 

publications 

700 E. State St., Iola, WI 54990 
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If You Are Interested In 

World Currency 

You Should Be Receiving Our Publications 

Three Illustrated 
Auction Catalogues 
Annually 

Featuring rare and choice gold and silver coins 
of the world and Mexico as well as Ancient coin¬ 
age and World Paper Money. A sample catalogue 
is $5 postpaid including prices realized. An 
annual subscription is also available. The cost 
is $15 within the U.S. $20 outside the U.S. 


BILL KRACOV 


Buys and Sells 
World Paper Money 


Free List to Anywhere 

P.O. Box 387 
Kenmore Station 
Boston. MA 02215 USA 


Dr. A. Sharghi . . . 


Ponterio & Associates, Inc. 


. . . a private collector and specialist in Iranian banknotes, 
is interested in buying all early and rare Iranian banknotes, 



R.H. PONTERIO #308 


619-299-0400 
(800) 854-2888 



3823 Park Boulevard 
Box 33588, San Diego, CA 92103 


and is also interested in contacts, information exchange, 
and swapping of duplicates with all collectors who have any 
interest in Iranian banknotes. 

DR. A. SHARGHI 

2500 OLIVIA COURT 
VIRGINIA BEACH. VA 23454 USA 
TELEPHONE (804) 481-6955 


Experienced! 


ITEM: 

Numismatic News 
helps reverse the 
Treasury’s decision to 
omit silver from the Ike 
dollar (we now enjoy 
40% silver Ikes!) 


ITEM: 

Numismatic News 
successfully lobbies 
against middle-man 
profits in the Olympic 
coin programs. 



ITEM: 

Numismatic News 
convinces the GSA to 
properly grade Carson 
City dollars sold from 
the government’s 
hoard (scratched, 
nicked and tarnished 
specimens were to be 

sold as uncirculated!) 

* * * 

Been on the block for 32 years. Saw some questionable hobby programs come down from Washington in that time. Got 
involved with all of them. Knew from experience what to do — how to go about changing minds and policies. 

Victories for the hobby were sweet. There are more to come. Stick with us. Support us. Now more than ever, we're 
ready to serve your interests. 


■ 



iblieations 

Home Of Superior Hobby Periodicals And Books 


numismatic nGWS 





loin, WI 54990 
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THE MATTERHORN 


BANKNOTES 

We buy and sell the world’s finest 
Banknotes. Especially of interest are 
Specimens, British Colonial, European 
and their Colonies and the Far East. 


presents 

World Banknotes 

In stock, rare to common world banknotes 


FREE PRICE LISTS 
TO ALL SERIOUS COLLECTORS. 


Request free price list 
We serve you with twenty years experience 


WILLIAM H. PHEATT 


CHALET FLANDRIA 

CH-3981 Bitsch VS 


P O Bo* 1157 
Barkley, Michigan 48072 


SWITZERLAND 


(313) 398-7328 




AFRICAN NOTES 

Properly Graded and Reasonably Priced 
Free Price List 



BRITAIN’S BIGGEST AND BRIGHTEST 
MONTHLY MAGAZINE FOR 
COLLECTORS OF COINS, MEDALS 
TOKENS AND BANK NOTES 


Send SI For Sample Copy 

TOKEN PUBLISHING 
WHEEL HOUSE 
5 STATION ROAD 
LIPHOOK 

HANTS GU30 7DW 
U.K. 

Tel: (0428) 722827 


Notes for Africa 

P.O. Box 91086 
Pasadena, CA 91109 


JAPANESE PUPPET BANK 
& KOREAN NOTES 

HIGHEST PRICES PAID 

HARUO KOBAYASHI 

3-12-4 Chome, Hon-machi, 
Hirano, Hirano-ku 
Osaka-shi, JAPAN 547 
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WORLD BANKNOTES 


I stock all types of World Banknotes (no U.S. 
notes). I specialize in Chinese and general world 
notes. Frequent retail lists are available. Sample50C 
($1 overseas); subscription for one year $4.50 ($5.50 
Canada, $10.00 overseas). 

Dealers/Investors - I have the largest stock in 
North America of inexpensive world notes, most of 
which are UNC. Sample list 50C ($1 overseas). 

BUYING: I need better single notes, andthecheap- 
er common and/or current notes in large quantities. 
Write with description and price. 

TRADES: Trades are welcome, but please write 
with details and what you want in return off my list. I 
will then reply with details. I prefer better single notes. 
Bulk for bulk will also be considered. 

WILLIAM G. HENDERSON 

P.O. Box 73037 
Puyallup, Washington 98373 
U.S.A. 

Phone: 206/848-8261 


IBNS LM #17 BUY/SELL/TRADE ANA LM 1998 



BUYING 

FOREIGN 

RARITIES 




ANCIENT, MEDIEVAL & MODERN, 
COINS, MEDALS, TOKENS 
& PAPER MONEY 
If your collection warrants we will travel. 






AMCASE 

Ph: 216-867-6724 
Box 5232 
Akron, OH 44313 






DAVID 



& Co. 

PAPER CURRENCY 


IF YOU COLLECT 

BRITISH 

NOTES 

and want them 

IN THE HIGHEST QUALITY 
AT THE RIGHT PRICE 

WRITE FOR OUR LISTS 

Lists available on Scottish notes, Irish notes, 
English, Cl, Historical Listings, Cheques, 
Banking Ephemera, advice for beginners, 
Mention your interest, 

DAVID KEABLE & CO. 

38 Clyde Road, Croydon, Surrey 
Tel: 01-657-7543 & 656-2219 


WORLD PAPER MONEY 
BOUGHT & SOLD 

SPECIALIZING IN 
WORLDWIDE BANKNOTES 
AND RELATED LITERATURE 


OCCASIONAL PRICE LISTS AVAILABLE ON 
REQUEST. PLEASE INDICATE YOUR 
INTEREST. 

ARE YOU FAMILIAR WITH 
OUR 5"x8" CURRENCY 
HOLDERS? 

ftFATP DAI IfW 

P.O. BOX 2138, TERMINAL ANNEX 
LOS ANGELES, CA. 90051 
U.S.A. 
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Playing Cards of the World 
and related literature. 
Numismatic Books, 

Paper Money, Bonds, 
Cheques of the World, 
Antiquarian Maps of the World 


IAN A. MARSHALL 

WORLD PAPER MONEY 

(AFRICA A SPECIALTY) 

P.0. BOX 537 

THORNHILL, ONT. CANADA 
L3T 2C0 

Bi-Monthly Retail • Wholesale Lists 
Quarterly Mail Bids 

FREE LISTS 


We service WANT LISTS 
promptly and conscientiously. 

una 

P.O. Box 752 San Anselmo, CA 94960 

Telephone: (415) 453-9750 


MILITARY PAYMENT CERTIFICATES 
AND 

ALLIED MILITARY CURRENCY 

North Africa and Middle East 
Buy and Sell 

Please Send Large SASE For Our Listing Of The Above Notes. 

ESSIE KASHANI 

BOX 8374 

Rowland Heights, CA 91748 
(213) 964-6263 

IBNS 
ANA 




M m z. e. 


P.O. BOX 254 

BRIGHTWATERS. N.Y. 11718 
516-666-2449 


DEALERS IN WORLD PAPER MONEY 
ANA IBNS N! 
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TALK BY 

21st DR. R. UNDERWOOD 

BURNLEY 1 - 



MEETING 


TO BE HELD AT THE 

TALBOT HOTEL -BURNLEY 

ONTHURSDAYEVENING AT7:30P.M. 

MARCH 14, 1985 

CHAIRMAN & ORGANIZER 
FRANCIS THORNTON 
49, BRIER CRESCENT 
NELSON BB90QD. 

(NELSON 694-297) 
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AM U* (» Qe& 

World Bank Notes 


U.S. Paper Money 


Broken Bank Notes 



month for your research and 
enjoyment. 


Bank Note Reporter is 
devoted exclusively to paper 
money, with coverage on 
auctions, discoveries, new 
issues, upcoming events and 
collector organizations. 

You’ll enjoy articles on 
U.S. large and small size 


notes, state bank notes, 
world bank notes, fractional 
currency, stocks and bonds. 

Historical features, plenty 
of photos, and lots of 
trustworthy advertising — 
plus an accurate value guide 
— are presented fresh each 


Join a select group of 
collectors who use BNR to 
increase their knowledge and 
build their collections. 
Subscribe now. Make certain 
you get all the benefits. 


BNR Bonus! 

Enjoy fast access to data 
on new issues, complete 
with fresh Pick numbers! 

Subscription Information: 

Just $11 ($15 for non-U.S. addresses) for 
a one-year, 12-issue subscription. Full 
refund guarantee up to delivery of the 
second issue. No risk whatsoever! Send 
payment (U.S. funds) with your 
subscription request to Bank Note 
Reporter, Dept. AN1,700 E. State St., 
Iola, WI 54990. 



















WANTED 
FOR PURCHASE 


PROOF and SPECIMEN 
NOTES 


from the following printers: 


BRADBURY, WILKINSON & COMPANY 
WATERLOW & SONS 
PERKINS, BACON & COMPANY 
THOMAS DE LA RUE 
AMERICAN BANKNOTE COMPANY 

Of particular interest is material dating from 1819to 1900, though notes from 1900to 
1950 are also required. A premium will be paid for original presentation albums. 

Please send details to: 


WILLIAM LA BARRETT 

Box 9. Victoria Station 
Montreal. Canada H3Z 2V4 
Telephone (314) 844-3698 Cables: NUMISMATIC 






